
GOLD DRAIN IS
BARKERS ACT TO

KEEP GOLD HERE

(Icnriiiir House Certificates
Halt Dangerous Drain

of Cash.

iiL'iij; I.DOO TUT OUT

Hmcrciicy Currency Will

Also He Issued
To-da- y.

ski: i:nd of mkxack

KiiuinriiTs UpHpvp AH ion Tiikon

ftiinriN Intpi'psls of
fniiiilry.

Put nf tlif fopmtlon of thr Oovern-mn- t
hiiI Hie bMiklnR Interests, out of th

fcamiorloti'i deliberations of every chads
of private buMnffS came concerted pliins
yesterday wlHT'by the roll reserve of
ih country will bo protected and local
ruilc put byond the rench of probability.

The close of tho day found bunkers
for ttw firM time In fifty or morn

hour?, and confident ithnt tho business of
the country will lit least remnln orderly.
The word" are th" of the held of one
of the larre't Institutions In the world,
and h meant that If no on was cheerful,
Jeyo'is or hllnrloin, ho beJIeved that the
country could t.iltn cure of nnythlni? tlmt
inlfrht 'unpen; nnd If business was not to
h iiirrrul It .m not to 1m so eerlously
disturbed tint It could not bo handled.

Kummed up. the nets, public and prlvato,
hI.kIi allowed the Iculcre of finance, to
Imp i little for the first time In two

.Iaj s were;
T e by Coiifrrc.is of the $300.- -
..ni.ii ;imlt on emerRency and the

In the participation of Stnte bank;
ir.d trust companies who arc to Join tho
Ke.'eri Heservo Association, ThlM will
,v huliifn th use of unllmlteil bnnli

note uireucy. Jlon.nOO.OOO of which or
more will come to New York, tho financial

n'.e. If It Is needed. About 146,000,000
m'l ie Issued

Crrtllleitfrs Itelenae Ciish.
The use of Clrnrlnir Hnnse rrrllflrnte

r tlis New York Clenrlnir Houiie Asn-flstln- n

whereby Hie (Trent tlnanrlal Instl-ttl- n

"111 dn business with ccrttrlrntea,
thu relrnlnit for general purposes
Hip.mrlioiil the country currency which
i.iernle would lie tied up In Immense
Ulll'i-IIl- -- .

irllllriites to the utniiiint of 2n,274,-imi- 'I

nrre lnril jrstenlii), hut the loan
n.mrilllee of the iHMicliitlnn passed upon

r.J uppriiicil securities presented, com.
Wfirl.il puper In icry larco itiiHiunts prln-rlMl- l).

utid storks and Imtiil, which will
rra'ilr II In Issue more than I (Kl.ooo.ooo
II ntiriir),

Hiv refusal of all w York eiehanco
to nfen their doors thns preventing
hm .ie hy fnreiirn holders of all rlussr
of securities and the consequent with-.Ir- a

I nf ziilil.
I lie urlluti of the Snvlnes Hank Asto.

rlnlhin In aniiiiiinclnt; that Ihey would In.
lift upon the sixty clnjs notice for with-
drawal), thus pretentlne it run by rxrlteii
tltljens ut all nationalities.

R, through nil thine actions like
threads t . rough ,i carpet was th unani-
mous, jioarty cooperation of every person,
united 1n tho rtetennlnHtlon that the
United States would protoct Its own. And
that an cnllM ono of the greatest helpH
of an.

The almoHt continuous moettnirs of
hautiers and business men, boslnntng y,

when tho country biran to wake
m to tha situation nnd culminating with

ytSe Sunday nlcht conference with Sore-tr- y

of the Tre.iHury MoAdoo, Comptroller
of tie Currency John Skelton Williams

nd Me?rr. IlardlnK and llamltn of the
rweml llwrifl Hoard, went far toward
reviving hope.

fieen .V.rfl of Onnrrtlnjc Oolil,
The Olearlnir House Association met at

ti30 and nearly every one of tho sixty-on- e

banks and tru.it companion In the momber-isht- p

'rere reprventnd. Francis I Hlne
prenlded. The mUInff was private but
enough Is known of ' Its deliberations to
say that tho Interests of this qountry at
hom and abroad were Kone Into by
expertr Thr dangers were pointed out
and the necessity for prompt action iirced.
The artion was taken and the following
Matement Issued :

"At the jneetlnt? of the Now York Olear-lr- s
House As.o.'latlon this mornlnir tha

Kltu.i"on abroad was rtlncirsped and Its
hcarlnei on the business of this country.

"It Is the opinion universally exprwwed
Hint In view of conditions oxlstlnir 1n
eerv Kuropean country every means
thould b adopti-- to protect the sold
mipply In the I'nlted Htates, and It was
therefore voted that at tho prenemt time
ths ClearltiK Houae AfHOcIatlon be placed
upon a certificate basis.

"A recyind resolution we also aloptM
mnklre available 1n paj-m- of balances

tl foTn.s of currnncy Issued under tho
of the national Government.

Th s Indl.Mtcs a desire on the part of
the bunkers to umj freely the currency d

t'..i itrh national currency associa-
tions Mivt to care to tho fullest extent for
the re, rretnent of their correspondents

nd th needs of Inland exchanges."

Ilanlirrs tilierr After Action.
The vute of the association was t,nanl-tr.ou- -,

on the resolutions and when the
i i'di,- - nlrpr m.ide the formal

that ttiey had been adopted
thre were cheers.

!' li r the rules of the association, flleap-lt- u

Hmi certlllnates are to b Issued In
' 'ii. mint tu.ll to '"5 per cent, of tho

'Ti'i n nciirltes, commercial paper or
1"' ks and lmniLn deposited by the mem-lir- s

It Mas ja'd that JHO.000,000 would be
a fair of tho wealth carried up
'fr matbl.. steps of tlm lmlldltur yester-i- .

all of it to ko under the keen scr-
uff ..f.the committeemen. They will be

l cik n.!s inonilnpr ,nnrt continue at
jo lone as thero.h need for them,

o'clock yesterday afternoon thel.neiit W!IH niado that members had
'' " idv taken out certificates for Home
" o is .nil .a. a o'clock the amount wa.i
I'. I'd .n ijo'ifti.oon.

" was salt) llienithat' no bank In New
fl"kH.dil.actu.U""ueetliof ativ cortlllcafea

UoiVaouli1 notbe .used except for
.... rjiMni; ually large
rnni(M'i4ioiis, siy wh'riicliecks for 1100..

J or more h ere '.tnvulved. Kn fur iih
"i llttM man is cnnit.'d for the pres-- '

he;r,ei.l not belfnfr.lid. (. lie will be
"hi., tn 'co to this HAhkVand draw hla

'.. "". I

Y
'" confirenee (iN the1 Hotel Vatlderblltr i 'hat .it tt. .M(.troiollt,nii.('lun were

rati'if-icior- that Hfret'iry of the
T'teury Mc,loo changed his mind about
'iv.rc the Western" bnnkera come to
hi' o'ty to .wlrer with him nnd derided

lt rtturn to Washington yeateidaj morn- -

InR. He went at 10 o'clock, leaving
tomptrollcr Williams mid Messrs. Hard-ili-

mid Hamlin to handle tho situation.
"This Is nu tlmo for Individual opinion,"

Mr. richlrt Said, "The precedent for It
iIoch not exist. Possibly .to say probably
would lw. liazdrilvuj the worst may be
behind lis. Aiirc-tne- nt has been reachedpractically to stop the machinery for the
world's financial Intercourse mid to awaitdevelopments to assure us of safer condi-
tions beforo tho machinery will onro more
bo set In motion.

"This leaves It to tho Individual to dilwith his exltlnB affairs and obligation- -

nu best ho enn nrrantfe. nnd I have lit-
tle doubt s fur its the United Htittcs Is
concerned banks, trust companies and
bankers will purmie a liberal, If prudent,
attitude towurd their dealers to enable
these to arrange their ulTnlrs. Kortu-imtel- y

the Federal Administration ap-
pears to be fully nllvo to tho necessities
of he situation and to be tnklnjr Willi
praiseworthy promptness nil practicable)
steps within Its power to forestall Hftl-cult- y

or disaster.
"U'hut is needed Is Keneral cooperation

and this Is certain to bo forthcomnlK."

Will llnrry 1'mrrKency rnrreney,
"The situation appears to be brighter,"

fald the Comptroller when he arrived.
"There appears, no cloud we need fear.

"Arrangements will be made for fa-
cilitating tho transportation and delivery
of the first consignment of emergency
currency, There have been no applica-
tions for It nt this hour, but wo undur-htan- il

that thero will be applications.
"Thu notices that tho emergency cur-

rency would be Issued were sent out by
Secretary McAdoo last Friday and y.

About 16,000,000 has been sent
to tho Haltlmore; $10,000,-00- 0

to Chicago, and between ID.00O.000
and S 10,000,000 to Hoston.

"There Is now more tnoney per capita
In tho I'nlted Htatea than at any other
time In our hJstory."

The first Instalment of emergency cur-
rency, roundly J 16,000,000, was then on
its way from Washington and Philadel-
phia. It had been prepared for allotment
when the act first went Into effect. The
amount was the pro rata share In the
first 1500,000,000 printed by tho Govern-
ment It was in $6, M0, (20 and 3S0
Mils. It was to become available under
the conditions prescribed in tho original
law, giving each bank of the city an
arbrltary amount fixed as Its share. All
that was changed later In the day by the
legislation at Waslrlngton.

Tho emergency currency amounting to
about ! 16,000,000 arrived at the Penn-
sylvania Terminal yesterday by cxprms.
It camo In huge stceJ boxes heavily pad-
locked and Just at, heavily guarded. It
required twenty trucks to remove It to
the and every truck had
three or four secret service men and detec-
tives. The arrival of tho trucks at the
back door of Uie building drw a crowd.

Inside the were long lines
about different windows. A very few were
there to exchange gold certificates for
gold, but tho majority wanted to know
how money could bo transmitted to rela-
tives stranded In Europe with letters of
credit they could not use. The best that
could be done for them was to tako all
names and promise to do everything pos-
sible.

Formal notice was served on Comptrol-
ler Williams around 1 o'clock when Frank
A. Vanderllp, president of the National
City Hank, called on behalf of his own
bank nnd others that tha National City
Hank would offer the proper securities
to enable It to take $10,000,000 of the
currency. The original allotment of the
bank under the old law was a little more
than J3.000.000. Other banks will Increase
their amounts ns they need the money.

Xrn Money Ont To-rtn- y.

Mr. Vanderllp's call was followed by
one from Mr. Schlff and then from a
doren or more representatives of banks.
At the conclusion of the visits the Comp-
troller said :

"As far as we have ln advised tho
tltuatlon Is well In hand In New York, as
well as the rest of the country.

"There aro no symptotr or Indications
of anything disturbing In tho United
States. Kvery report Is extremely reas-
suring. As a matter of fact the bankers
of itho country got together y with-
out waiting for the emergency cur-
rency. Not one dollar has yet been taken
out. Somo applications have been re-

ceived and the monev will go out
The fact that the 115,000,000 was

available waa In Itself extremely reassur-
ing and was of great benefit. I will re-
main over but thero Is no rea-to- n

why I should not return to Washing-
ton on the following day. I will have no
further conferences.

"I am told that the banks had fewer
withdrawals v than they expected,
which Is a most favorable sign."

The withdrawals for foreign shipment
yesterday amounted to 16,625,000, of
whloh 13,500,000 was taken out by the
American bankers for Americans abroad
and J3, 013,000 was taken out by tho
Hank of Montreal for Canada. No Im.
portance was attached to the last with-
drawal nnd every facility was nfforded
to nsslkt In the find. In addition J625.000
wait transferred to New Orleans to help
out there, while $100,000 was started for
Pan Francisco,

The notion of the Clearing House Asso-
ciation In deciding to Issue certificates was
the tenth tlmo this emergency precaution
has been taken. The dates nnd figures
follow.
Date of first Date of last Afirrerate

tsiue, Isiue. lmue.
Not IS, HM Dec. )!. 1!W J7.75,0O(l
Sept. 15. Fell. 17. lit! M.H5.0O)
Nov . 113 Jan. !. 1HI 11.4T!j
Mar, 7. 11(1 Apr. . Mi 1T.71S.000
Sept. . 1875 Nov JO, 1P7J :,5!.ono
May 15. June s. nit :i.9ir.,rAi

; Nov. is, i') Due ::. im i.i3.m
June :i, 113 Sept fi, 1J3 (U'.iO.OOO
Oct. M. 1M7 Jan 0, IPOS lOl.Offl.ooo

The Clearing Houeo certificates all bear
Interest at 6 per cent. In the first four
Issues only Government bonds nnd the
stocks of Htates like New York were

as collateral, but beginning with
1873 bills receivable, stocks, bonds and
other securities were added, and tho rule
obtains to this day. In the first Issue and
In 1873, the big panic year, the Interest
was mado 7 per cent., but those years
have been the only exceptions.

Tim time between the Issue of the first
certificates and the final cancellation tins
usually been between three nnd four
months. The Issue of 1861 ran for seven
months, and In 1907 five months.

The decision of the officials of tho sav-
ings banks of Greater New York to give
tho sixty day notice of withdrawal, of
deposits was followed hy the Issuance of
an order by Superintendent of Hanks
Eugene Lamb Hlchanls for all savings and
loan associations to take similar action.
Private bankers of the State have also
avulled themselves of the similar privilege.

CALL FOR LOANS DROPS.

Mlnntlon Itrlngs Trnnsspllons lrne-tlcnl- lr

in Standstill.
Transactions In (Into and call money and

commercial jmper were practically at a
Htiuiilstlll yesterday Hanking houses which
generally do an extensive business In tlmn
und call money stated that while they were
not culling any loans they wero iicceptlng
all payments that were offered and whero
they found that their clients could transfer
their loan accounts toother Institutions they
v. ere being requested to do so. So onn wan
being prchhed for payment, however,

The closing of tho security markets has
greatly reduced tho demand for loans of
both kinds of money, Persons who had
banking connections and, who wished to
make loans experienced very llttlo difficulty
In securing accommodations, providing that
llicy,ern prepared to pay the omehat
higher rates which were being asked, In
totnn cases yesterday as high at 0 per cent,
van belli:,' ahked for loans' to run for four
moutlib, JJustneea In ooKSiexcUl paper wt
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STOPPED BY BANKERS
likewise affected by the high rates provnlllng
and tho fact that business Iioushs were exer-
cising euro In malting commitments) re-

stricted activity.
During tho tiny .l,02.'i.ono In cold coin

was engaged ut thu for ship-
ment to Canada. It was reported that
Canndlan banks were calling In their loans,
but Inquiries nt the various branches of
Canadian banks In this city showed that
vhllu somo Institutions wern taking such
steps others wern Inch tied to bo as lenient
with their clients as were the American
banks, trust companies and private bank-
ing houses.

At ono Canadian hank the representative
In charge estimated t lint the total loans of
Canadian banks In this city did not exceed

23,Ooo,OOH. lie pointed out that even If
the Canadian banks here saw fit lo call In
such up amount It could hardly create
much of a flurry In the money market of
n country which was capable of exporting
nearly double that amount In one week,
even under the present strnined conditions.

Tho head of ' another branch of a Cana-
dian bank said that In Canada thero v. us
considerable fear that New York was to
go "off tho sold basis nnd that In that
event any loans placed through his bank
would havo to bo mado ut a considerable
discount.

INSURANCE CASH SAFE.

Sunt. IliislirourU Siljs There Is .Vo

dinar for Worry.
The Statu Insuranco Department yes-

terday Issued tho following statement ,

"In answer to an Inquiry ns to how tho
present situation would affect the In-

surance companies, Supt. Hnsbrouck of
the Now York department said that al-

though the markot value of the securities
owned by the companies would at tho
present tlmo show a depreciation tjie
actual values have not been changed
by reason of the war In Europe and th
closing uf tho stock exchanges. The
policyholders are amply protected nnd
have no occnrlon for alarm."

BANKS PUT SIXTY DAY

CLAUSE INTO EFFECT

"Withdrawals for Sliipnionts
Al)ronl Cniiso Stafp Siiperin-tpndpii- t,

to TTrpo Stop.

Eugene Lamb Richards, State Hanking
Superintendent, took steps yoaterday to
conserve the resources In the savings
banks and the banks, He re-
quested the heads of those to
put Into effoet nt once the sixty day clause
for tho withdrawal of deposits and he
asked tho private banks on tho E.tat Side
to keep open for business only from 10
o'clock In tho morning until 3 o'clock In
the afternoon nnd on Saturday from 10
to noon.

The prw1dents of the looal savlnga
banks, who met In the Superintendent's
oirioe, agreed unanimously to put tho
sixty day clause Into effeot. The same
thing will be done throughout the State.
The private bankers also agreed to keep
their places closed after 3 o'clock in the
afternoon.

Tho roason for the Hanking Superin-
tendent's action was that on Thursday,
Friday and Saturday of last week more
than $4,000,000 wns withdrawn from sav-
ings banks 1n this city It was clear that
tha money. - not being used to fill neods
of tho depositors, but was doslgned for
export Accordingly It was deemod wise
to tako action In line with that of the
bankers, who aro seeking to prevent the
country's gold supply from being depleted.

Fifty Men nt Confrrenre, ,

TYw meeting of the savings bank presi-
dents was called on Sunday by Mr. Hlch-ard- s

for J 30 o'clock yesterday morning.
More than fifty men wero present The
motion to put tho sixty day clause Into
efTcct was made by Thomas Mnlry. presi-
dent of the Emigrants Industrial Savings
Hank, and the resolution mado It clear
that the savings banks are In splendid
condition.

Supt Richards explained that the sixty
day clause was necessary to conserve the
gold suply. After the mooting Mr. Rich-
ards Issued the following statement:

Tho concerted action of tlio savlnrs
banks nnd private bankers throughout
the State of New York In requiring
sixty days notice of withdrawal of de-
posits was taken at the request of the
Hanking Dcpartmtnt.

Tho Institutions that hnva been
under the supervision of the Hanking
Pepnrtment have never 1n their his-
tory been In better condition. Tho
giving of the notice wns not to help
any Institution or Institutions, but
was caumed solely by the unique nnd
extraordinary conditions prevailing In
Europe. Tho course adoptol is tho
only available method of preventing
large withdrawals of currency from
the banks and from tho country'.
Shortly after the meeting of the savings

bank otTlcJals Supt. Richards deemed
It necessary to take up the

In regard to the private blinks. It
was feared that many foreigners would
seek to get their deposits nnd start for
r.broad or that patriotic foreigners would
seek to ehtp gold to relatives nbroad. Ac-

cordingly Mr. Richards advised the pri-
vate banks to cloe their doora every
afternoon.

The aim of the Hanking Superintendent
Is that nil deprwltors shall have whatever
tnoney they need for urgency purposes, but
not for sending out of the country.

POSTAL SAVINGS SOAR.

Confidence repressed tiy fJrent
In Ileposlts.

Confidence In tho postal savings banks
has been expressed to an unusual degree
In the last few d.lys. Deposits In the
New York branches have broken all rec.
ords nnd would have been much greater
had It not been for the section of tho law
that prevents the acceptance of a de-
posit of more than $100 from any one
person In a single month,

Up until a fw weeks ago the with-
drawals, while light, have been greater
than ordinary, but beginning Friday the
deposits began to pile up. On Saturday
the total deposits were $80,000, as rom-par-- d

with $31,000 the previous banner
day In February last. Tha withdrawals
for Saturday amounted to only $3,000.

NO MAIL Fail EUH0PE TO-DA-

I.tisttnntn Delnys Hepnrture Under
Orders to Wnlt.

No tnall carrying steamship will leave
this port y for Europe, the sailing
of tho Cunarder Emltanta bolng postponed
until tho local agency of the line gets
word from 'he homo nffico tn Liverpool
ordering her to proceed,

Tho French liner La Lorraine, scheduled
to tnko mail for Havro prob-
ably will not sail. At the French Line
office, it was Eald yesterday that Instruc-
tions were nwal i'd from Havre. The nxt
mall carrier will be the American liner
St. Paul, which will sail at 10 A. M. Il-da-

Her malls close at 6 :30 A, M.
Malls to tho West Indies will be carried

only by British, Dutch nnd American
steamships. Should EnRlnnd declare war
against 0rmnny the nrltUh ships may
bo withdrawn fur a time.

The Bteamkhtp flt, Louis of the Ameri-
can line left Friday with 3,330 sacks of
mall. The Oceanic, lalllng on Saturday,
curled cacks.

STATE CLOSES TWO

BANKS ON EAST SIDE

Prlvnto Institutions Full to

Meet New Law Deposits
Total $11,000,000.

SMALL HUNS QUICKLY MET

Williiimsbtirff nnd Brownsville
Depositors Paid Without

00 Days Notice.

Two limt Side banks, with deposits
amounting lo 3,00,(o. were tukon over by
tho State Hanking Department yesterday
nnd closed. The action was taken because
the Institutions had failed to apply for per-
mission lo continue business tinder the new
banking law and not because of tho war.

The two Institutions nro M. fc I,. Jnrmu-low-sk- y

of 1." East llrondwny, with deposits
or II.mki.ooo, and Adolf Mandel of 153 Itlv-Ingt-

street, with deposits of $2,000,000. It
Is figured that more than lO.nno depositors
are concerned In the closing of both Institu-
tions, for tthllo a few depositors may have
had os much ns lio.ono the majority of ac-

counts ranged from 110 to $500.
Charles A Home, a bank examiner, wag

appointed ns n special deputy banking su-

perintendent In charge of-- M. t I.
while ,1, ,1 Kennedy, another

bank examiner, was msdn a speclnl deputy
In charge of the Adolf Mandel concern.
Until private banks will bo liquidated.

All the other private banks ofwhlcb a cur-
sory examination has boon mado by the
State Hanking Department under authority
vested In It by tho new banking law nro re
porfd to bo In exceltent shape.

I'.ugeno iJimb Mehards, State Banking
Superintendent, took charge of tho affairs
of tho two banks nbout S o'clock, at which
hour they had been ordered to close.

A large crowd gathered In front of Man-del- 's

bank last night. Tho majority wo
depositors earning their bank books and
consoling one another. There was a run
on the bank In February, 1012, but plenty of
ready money soon allayed the fears of the
depositors.

A small crowd gathered last night In front
of the Jarmulowsky bank, but several
policemen were on hand to preservo order.
The bank was founded in 1897 with head
quarters In 173 East Hroadwny, but It movod
In 1003 to Its present building, a showy six
story affair. Meyer Jarmulowsky, who
lives at 27 East Nlnoty-flft- h street. Is
the head man In tho concern. He would
mako no statement last night y

Much of the withdrawals from savings
and private bonks on tho East SIdo were
made by reservists who want to go back to
Europe to fight for their native lands.
Other foreigners of the more Ignorant type,
worked up by stories of tho war printed In
their native languages, got uneasy and de-
cided to withdraw their savings. As a
result more money wns paid out yesterday
than Is customary on Mondays.

The closing of tho banks on the East Side
caused runs on the private bank of A. I..
Kass, 87 Graham avenue, Williamsburg, and
the Williamsburg branch of the Stnte Hank

f Manhattan, at 00 Graham avenue. About
SCO foreigners called for thlcr money nt the
Knts bank and twelve policemen were called
from the Ktagg street station to preserve
order. At the State Hank holders of

deposited money on the first floor
while somo foreigners stricken with a base-
less panic drew out their money In tho base- -

j ment All demands wero met by both
j banks. Th war Is believed not to be tho
cause of the scare,

Depositors stood In line at the Brownsville
Branch of the State Bank at Stone and
1'ltkln avenues yesterday They wero paid j

without any disorder, and at 8 o'clock last
'night when the bank closed the managor
bald about $30,000 had passed over the
coiinteis. Somo of It went out in silver,
necessitating women carrying It homo in
aprons nnd handkerchiefs.

The Brownsville branches of Max K robe's
privuto bank nnd of the Publlo Bank nt
Pitkin avenue and Watkins street also paid
out to depositors moro than was their ous- -'

torn, All three banks wero said to be In a
(eound condition. They are in a congested
Italian neighborhood

WAR HALTS CLAFLIN PLANS.

nrorarnnlsntlon IVelsyrd Orrlsr to
Financial Hlitiatlnn.

The plans for reorganizing the II. B,
Cluflln Company and its twenty-seve- n

Mores throughout the country have
been halted for the present owing to the
more pressing problems which tho bankers
concerned In the failure have been called
upon to meet. A conference of tho various
credlotors committees scheduled for y

lias been poMponrd to tho end of the week,
it wns learned yesterday. James S. Alex-
ander, chairman of the Claflin noteholders'
committee nnd president of the National
Bank of Commerco, is said to be so busy
with the financial situation created by the
European war that it will bo necessary to
delay the conference until the end of the
week at least. t

1 ho receivers nnnounced yesterday tha-th- e

sale of merchandise nt tho Claflin build
ing on Worth street would be resumed on
August in.

The schedules of assets and liabilities nf
.1. 11, White A Co. of Augusta, (la., a Claflin
subsidiary, filed with I'nlted States Deputy
Clerk C. J. Skinner., Jr., show liabilities of
$2,i:t),S7& and assets of $:,:st,MH

Deductlnc notes discounted by tho H. B'
Clallln Company from both assets nnd lia-

bilities the assets of the company are
$.y1.4. and the liabilities $340,723, indicat-
ing that J, B. White A Co. was financially
sound

LABOR DENOUNCES THE WAR.

Munfcsto nt Central Federated
Union and the A. F. of L.

Corresponding Secretary Ernest Ilohm
of the Central Federated Union announced
yesterday that the organization had Issued
an International aritl-w- manifesto, call-
ing on the unions of the world to tako
united uctlon for tho restoration of peace.
Tho manifesto says that the brunt of the
war will be borno by tho working people.

A similar manifesto was received' In
New York from President Samuel Oom-per- s

of the American Federation of Labor,
denouncing the war as brutal and un-
holy.

A proclamntlon was Issued by the New
Hungarian League of 2fJl East Sixty-secon- d

strset, warning Serbs and Hun-
garians ugnlnst rioting.

EXCUUSIONS.

HISAtlantic City $2.60
It, W, Hi St. 7.50; Utterly St. 8.00 a. si.

Jickiaa Ave., Jcriey City. 0.17 a. m.

via New Jersey Central

LID ON TRADING IS

TIGHT IN WALL ST.

Stoi-- Exchange and Curl) Press
War Against "Wild-

cat" 3Iarkot

NO SIGN OP OPENING YET

Disposition of 9100,000.000 of
Sceurltios Coming From

Europe n Problem.

Further action wtw taken yesterday by
both t36 Stock Exchange members and
by representatives of the dealers In un-

listed securities to limit transactions In
securities to the baro necessities during the
suspenlorr of .business on the exchange.
While no attempts to create an unofficial
market In listed stocks have yet been
successful, a certain amount of desultory
trading has gone on and the banks and
Stock Exchange authorities are doing all
In their power to prevent the movement
from growing.

The governors of the Association of
Stock Exchange Partners at a meeting
yesterday decided to hold sessions dally
at 11 o'clock. The question of protecting
the public from advertisements from un-

reliable quarters was discussed and a
committee was appointed to enlist the
cooperation of the nowapapers In
opposing such advnrtlsomonta. .r

commtttoo was appointed to
cooperate with the committee of tJie
Stock Exohange to aid In securing an en-
tire suspension of dealings In securities.

According to Charles H. Hoynton, sec-
retary of the association, the clearing of
last Thursday's commitments is a prob-
lem which requires attention. Another
Is the disposition of securities now on
the way here from Europe. The steam-
ship Olympic due Wednesday, will bring
a big batch of securities and consign-
ments arriving later will. It Is estimated,
bring the total up to $100,000,000.

Chairman McCormlck and Secretary
Sturgls of the Curb Association appeared
nt the meeting nnd emphastied the fact
that the Curb Association Intends to stand
by the exchange authorities and do all
that Is possible to make the suspension
of trading effective. The officials of the
Curb Association publicly repudiated all
connection with an advertisement which
appeared In the morning pnpers Implying
the existence on tho ourb of an unofficial
market.

firr. iTiu.io nr. pleased;

BOSTON
And All New England Points

COLONIAL LINE

Providence Direct $1.75
Hound Trip $.1.30

Fall IUrer (boat nnd mil) .. ..12.00
Worcester (boat and rail) . . .$2.05

PALATIAL srltKW .iTKAMKItS
WEEK DAYS Ac SfNDAYS AT 5 30 V M.

FROM PI UK 3. NOKTII 1UVKH.
Foot West Houston St,

finkst rriKisr. ami skuvwt:.
F.lUlDned V till tl'lrrlr. T.l.rranh
I'ptnnn Office. Ilrnitdway anil 23l St.

'I'linnes MP I anil IMDt spring.

Fall River Line

Lt. 1'ler 14, .N, It., ft. Fultnn Nt., dally at
f.?..V; !"ntr COMMONWEALTH and
PMSC1M.A. (irrhesirs on
PROVIDENCE LINE, or l"oT)a, and
Pototi l.v. l'rrl..V.It.,fl.otPulsjnht dally
rxcr in .Sunday t 1. M. Mlri. 1'rovlilenco aPlymouth.
NEW LONDON (Norwich) LINE VU
New Ixridon l.v. Plr r 0. N. It., ft. llomton
.St.. wu days only sno p. U, Ittr 70 K, 11..
ft. y 2Vd St.. Ji 1'. M.
NEW IIEDFORD LINE ror New
Pad ford . Wood's Hole. Marthas Vineyard
.Nanturlcet. Mattarxlf tt Marlon and Cane
rod points, l.v Pier to. N. . ft. Houston
.St.. Wffk ilaya only at 000 p. l
NEW HAVEN LINE L Pier k. n,
ft Catharine St.. week days, i I'. M. 1'lcr
70. ft.K.IM HI..SJ10 p. U.
Tickets, Ac., at 171 Broadway, Transfer
Tourist OfTtres and at Piers. Phone Cort. M21.

Th. Jw r.i,!.. . Mn r.
HIGHLAND LAKE and

-- jCWII.e"
r ""'""UPTMHUDSONJ
Fast Steel Str.HIGHLANDER
and Itrtra Host from t'ntvvtn Landings

LYs.IUttrry,:.HI tl.X'Id.Nt., IO M. I.'ll .1
H lOilMlj Yonkcrs, II A. M. Hound Trip
Dally, Mc: Children. 25c. Sundays & Holidays.
7&r, cntidren air'. YnnVers, IA Mii.li,,lAIKii: IIASCIMI FLOIHt. Itefre.ti- - j
menu. All Outdoor Sports. . Hi hn. at Ml,

I1A1I.V 'I it I PS lit .

Inter-Stat- e Park Landings '
(AI.OMi Till-- .

III'IISO.V ItlVIJtl ;
KnlOT a Pleasant I lav llnil.rlhM laii.Hn.Sir. ''Hay indue" Ut. W. i?9th St Dally nt
10J0 A. M , 2t, 6iH 1' if, Kare 35rts. HoundTrip. Children I'rrr McAllister St'b't Co

ni:w si 1:1:1. sri:AMi:nM WiMFU KN r 1IA1.L1IOOM

MANDALAY CUP ''"VH&m' ymrnt
I'I'THI, HUDSON. DAILY AND SUNDAY.

DAT Iltll". NKYiiil'HtiH AND KKTl'HN.Day trip omltttd Monday.
'ffSlr.,,on' nt We,t ,,n,nl rt"V1 mchlondFalls Sunday,

NIOIIT HAIL UP Tin: HUDSON.Night trip ends at 13lt St.
i.nu i.nrn iiounu inp.

MOHNINti. I'VI'NIKII
Iie&ve llattery l A. U, l.v. Ualtcry. 7.30 P. M.
W. 131st St.. 10 A. M. West 131st St 8:30
Yonkcrs, 1030 A M.
Tel, 17U and 5:w llroail nii'3NSl Mornlniislde,

CONEY ISLAND AND
ROCKAWAY BEACH TO-DA- Y

INI'l.TTIINfi WLST 231) ST.
HTKAMKUS HOSKDALK A, MYI.VIMTKII

West K'Dth Ht a:30 & luiiu a M
West JJrd St.. 10100, 11 '00, JI46,
llattery, 10 30, 11.30, .t oo.
Oonoy laland, HSU, uo A 7130,
Hocknu'av, ij!3o, 5 lo t .10.

KXTHA TIMI'S SUNDAY,

U I.I lv II. I . .

For Highland, Seabrlnht, Limit Hmncli, Asbury
Park and all Jersey seaside resorts. Iraie w
JJlh St.. nits. 10:M A. M.s l V. M. nailery (nVa"
South IcrryLU-JO- , 11:30A.M., !;wi'. M.

BLOCK IULAND, ORIENT.QftKKNPOHT. 8HKI.THH ISLAND
AND BAG HAKHOR.

Hr. 'Snlnnecock" ot Montauk Btaam'ioatCo.'s Llns Isavas N. T. Pier I. B. It. Tusi.ui Thurs, stio f, ui est. ixt p, u.

HUDSON

NAVIGATION

COMPANY
Regular Service, Albany,
Troy, Saratoga, Lake
George and the North,
Buffalo and the West.

Most magnificent river

7?

"Berkshire," "C. W. Morse," "Trojan" and "Rensselaer."

To SARATOGA RACES
THE LOGICAL WAY

COMFORT LUXURY SPEED

Suites de Luxe with Baths.
Appetizing Food Well Served.

Upper Deck Cafes. Evening Concerts.

To the Catskills
Go By thc'.Day Line

The big. swift, spacious steamers of the Day Line are
the pleasantest way to the Catskills and other vaca-
tion resorts of the Northland. Direct rail connections
on piers at Kingston Point, Catskill and Albany.

AI.llANYIlAYI.I.VrsTHAMEIW, Dally eifept Sunday Ntrs. Washington Irstng
and llrndrlrk llud'on I rive St., 8.40 A M.; West (2.1 St., 0 A. M.; West 123:h
St., B20 A. It : Yonkers. PIS A M Und In at West Point, Newhurch, l"ouirhtieepsle,
Kins Mon Point Catskill. Hudson and Alhnny. Direct rail connections. Music,

Allthrouch rail tlcVrtsbetwren Yotkand Albany accented. HlltATOtIA
ssrek end! good gnlnx Friday Saturday returning Mnndar, .no.

Also Mr. Itoliert l'ulton, DctirnaseaMi , 40 A. M West M .St., 10 A. M.; West 119th
St., A. M i Yen Iters, I0.5O A M , for West Intnl. Cornwall, Ncwburirh and Pouth-Vceps- tc

nnd return the same day In sunset end twlllcht.
Mr. Albany. Afternoon boat for West Point, .Newbureh. PouehVeersle, Kingston

and way landings, leavca Htsbrossrs St.. 1 45 l M.; Weat il St., 5 V. M.i West 130th St.,
JJOP M oiikcrs.ri-H- ' V luily except Sunday Ideal Outtng to West I"olnt, return-
ing by Mr. Itoliert l'ulton, Sl.no.

Hudson River Day Line,
Desbrosses St. Pier. Tel.

EASTERN STEAMSHIP LINES
A LL- - THE-- WA Y--B Y-- WA TER

To

Trolley, S'i.'JK.

Dally, fti.'IH i: M,
Kl.no. J'J.oil.

19, I 'Phone
City Ticket HroAdWAy. Y.

Ticket Il'way HL

ny NUht IJne.

IIAOIlAtJK
Dining a Carts.Isavs 3. r.

Wst Hprlns.

1
steamers in the world.

Moke YOUR
Reservations Now.

Pier 32, R., dally nt 6
M.I West I32d Street, 6:30

P. M. Steamer TROJAN leaves
New York Sunday nights, 10:00
P. M.

Thone, Sprtne Day or Night.

Es The Route

Spring 4141. New York.

IIOt'KtttAl IIIAtll A riNIII.M, IIANK.i.
I nil Time 1 are on In .litu nt baek cover of

Telephone Dlrecunlch. telephone Hector

Sight -- Seeing Yachts
IIIISl.lt A I HI A ii IS r Around Nrn
lurk Dally llattery I'lcr. Lecturer
llAI.ClON to the Ocean. Nandy Honk A Scot.

Llnhlkhlp, 1.30; ret, llroid 1171

PopularSs Yacht Clifton
, run ml MuiibnlUii Isle, Lv ft. W Kt
Dnlly a Huns 10 30 & 2 30 Music looturar Tks.
& Folders llotsta Otca. 8411 Oram.

"
HARTFORD LINE

From New East River, ol U

sioept at a p. If. for
Kim write lor Banmsr toller.

I

BOSTON
the Way to Travel in Summer
The Great White Steel Steamships MASSACHUSETTS and BUNKER HILL

IeaTe Tier 1 Si, N. foot of M array Mtreet, Week Dajs Sundars, at It P. St..
Iloston H A. 31. . sameNerrlre returning from North Hide India Iloiton.

Tickets and information at the Plera; alio City Ticket Office, 200 Broad-
way, and City Tourist and jv '. Transfer Co. offices.

Eastern Steamship Corporation

EASTERN STEAMSHIP LINES
A LL-TH- E- WA Y-- B Y-- WA TER

to PORTLAND M"-1-
Vacationists bound for Maine will find this 390-ml- le

sea trip of 22 hours a fascinating holiday part of the
itself.
HIr, roomy tenmhlp, with flrst-cl- ns

saloon service nnd splendid st.iterooms.
Steel Steamships OLD COLON r and NORTH LAND (Maine Steamship Uaal

If are Tier 10, North IllTrr, foot of Waircn street, at ft P. M. Tuesdays, Thusdays
and Saturdays. .iprlal HAT TIMP eiery Blonday at lo.ao A. M,

Tickets and all information at the Piers: also City Ticket Office, ?90 Broad-
way, and City Tourist and N. Y. Transfer Co. offices.

Eastern Steamship Corporation

DANCING
Ucautiful Silver Cups will be given away each night to the success-
ful couple in the new "Elimination Dance." Thnt is only ono of tho
good features the Moonlight Sails of the favorite

ADIRONDACK
AUGUST 4-5-- 6-7

Pier 32, N. R., foot Cunal St., 8.00 P. M. W. 132d St, Pier, 8.46 V. M.

Fare 50 Cents
Phone day or Iilnht Sprlnc in'- -.

HUDSON NAVIGATION COMPANY

float
Worcester, 'J.KOl I'rnildriue direct, stl.sn

Ineludlnii Siumla),
Mktrrooms, l,Mlsnd

From l'ler It, J7iM llreUinaa.
ornce, SW N.

umce, and 33U

No connection tlth other
MANHATTAN LINE
$l.oo to ALBANY
THROUGH- - TICKf.TS AND

IIKCKKD TO ALL POINTS).
Esrellent Srrvlco la

Btsamers dally, pier North
River, foot Weil Houston Bt.. 8:10 M.I

lllst m..' P. M T.I. till

7

New
nnd

ItiO

Better

Leave N.
P.

"400

Searchlight

CONEY ISLAND
stiles

7.'

lot
10:30. 3:30

land i:30. Tel

42(1

Tic. Tel

Tier 30, fool Pidally Sunday, Ooaasotltal
lacdlnrt,

It., and
dae Wharf,

all

vacation
rltn-lii- K

CUP
on

Via anil

Uptown


